WHAT'’S THE BEST LIFE INSURANCE FOR YOU?

There are two kinds of life insurance coverage — temporary and permanent. They offer different features to
meet different needs, as shown in the chart below. Temporary coverage may be all you ever need, or it may be
an interim step before you purchase permanent coverage. The best solution for you might be a combination

of temporary and permanent coverage in the same policy.

Temporary coverage is available through term life insurance. Permanent coverage is available through

participating life insurance or universal life insurance.

TERM

Temporary need
Lower initial cost
Increasing premium
Pay as you go

Fixed expiry date

Fixed value over a
limited time period

- Level death benefit
- No cash value
Benefit paid at death

PERMANENT

Combination
of term and
permanent

Permanent need
Higher initial cost
Level premium with built-in
flexibility
Buy and own
Coverage for life*
Increasing value over your lifetime*
- Level or increasing
death benefit
- Access to tax-advantaged
accumulated cash value

Receive benefits during
life and at death

- Access to cash value
while living

- Life insurance proceeds
at death

* As long as premiums continue to be paid or there is cash value in the policy

The chart on the other side gives you more information about the features and benefits of term, participating
and universal life insurance. Ultimately, the kind of life insurance you choose depends on your individual
situation today and what will be important to you in the future. A review of your needs and goals will help you

determine which product is best for you.
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Features and benefits of term,
participating and universal life insurance

Lifetime
coverage?

Can more
than one
life be
covered?

Premium
guarantees?

Premium
flexibility?

Guaranteed
cash value?

Guaranteed
death
benefit?

Policyowner
dividends?

Investment
options?

Additional
benefits
and riders?

Temporary coverage

Term life insurance

No, coverage fora
specified term only.

Permanent coverage

Participating life insurance

Yes

Yes

Yes, single orjoint
coverage, with payout
on firstdeath only (joint
first-to-die). With some
policies, you caninsure
more than two lives.

Yes, single or joint coverage,
with payout either on first
death (joint first-to-die) oron
last death (joint last-to-die).

Yes, single or joint coverage, with payout
either on first death (joint first-to-die) oron
last death (joint last-to-die). With some policies,
you can add multiple lives, each with its own
separate coverage.

Yes, theinitial premium
is generally guaranteed.
Guarantees for renewal
rates vary by company.

Yes, premiums for the basic
insurance coverage are
guaranteed for the duration of
the premium-paying period.

Yes, the cost-of-insurance charges and policy
fees for the basic insurance are typically
guaranteed for the duration of the coverage.
Charges for premium tax are not guaranteed.

No, premiums are
payable for the entire
coverage period.

Yes, some dividend options
let you pay premiums with
your dividends.

Yes, you can pay either a minimum amount to
maintain the basicinsurance or alarger amount.
You can use your accumulated account values to
cover policy charges. You can choose a cost-of-
insurance option (annually increasing, level,

or limited-pay) to fit your budget.

No, generally not.

Yes, gives you a foundation of
guaranteed cash value.

Available if you choose a limited-pay cost-of-
insurance option. Usually not available with level
orannually increasing cost-of-insurance options .

Yes, for the
specified term.

Yes, the basic death benefit
is guaranteed for the insured
person’s lifetime. Additional
death benefits you purchase
with dividends may not be
guaranteed.

Yes, the initial death benefit is guaranteed.
Additional death benefits (forexample,
increasing death benefit or Coverage Plus death
benefit) are not guaranteed.

No, generally not.

Yes, you benefit from

the success of the pool of
participating policies, through
the receipt of policyowner
dividends. You decide what

to do with your dividends.

No, policyowner dividends aren’t available.
Instead, you select your own investment options.

No, not available.

No, a team of professional
managers invests the
pooled assets of all the
participating policies.

Yes, you can choose from a broad spectrum of
guaranteed interest options, folio options, index-
linked options and fund-linked options.

Yes, you can customize your life insurance policy by selecting from a wide variety of optional benefits and riders.
These vary from product to product. Your financial security advisor can give you the full details.
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